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Nova Scotia 2024 Property Assessments in the Mail

January 8, 2024 – Over the next few days, property owners throughout Nova Scotia can
expect to receive their 2024 Property Assessment Notices which reflect a market value as of
January 1, 2023. 
 
Assessments are determined by Property Valuation Services Corporation (PVSC), the
independent, municipally funded, not-for-profit assessment authority for Nova Scotia.

"2024 assessments reflect steady upward market activity across the province,” says Dave
Penny, PVSC’s Director of Assessment. “While Halifax continued to have market growth, many
rural regions also showed climbing market trends.”
 
The total value of the 2024 Assessment Roll is $173.6 billion. 

“Commercially, business and industrial parks continue to see significant market growth,” adds
Penny.

2024 property assessments are based on sales and financial data and reflect a market value
as of January 1, 2023, and the physical state of properties as of December 1, 2023, including
new construction, renovations, demolitions, and impacts from natural disasters. 
 
This year's rate for the provincial government’s Capped Assessment Program (CAP) is 3.2 per
cent. The CAP rate reflects the annual Consumer Price Index (CPI) for Nova Scotia as
confirmed by the Province. The CAP limits the annual increase in taxable assessment for
eligible residential properties to no more than the CPI rate for the year. About 68 per cent of
residential assessments, 415,576 property accounts, qualify for CAP for 2024. 
 
 Assessors are available to discuss assessments and answer questions by phone (1-800-380-
7775) or email (inquiry@pvsc.ca). For more information, please visit pvsc.ca. 
 
PVSC operates in accordance with the Nova Scotia Assessment Act and the Property
Valuation Services Corporation Act and follows internationally accepted standards for mass
appraisal. 
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The Nova Scotia Assessment Act (NSAA) requires that properties are assessed at market value. 

The 2024 Assessment Roll reflects market value as of January 1, 2023, based on sales and
financial data. 

The assessments also consider the physical state of properties as of December 1, 2023, including
new construction, renovations, demolitions, and impacts from natural disasters. 

Dec 11, 2023:  The 2024 Assessment Roll was sent to Nova Scotia’s 49 municipalities.

Jan 8, 2024:  PVSC mailed 647,470 property assessment notices to Nova Scotia property owners.

Feb 8, 2024:  Assessment appeals must be received by midnight on February 8, 2024. Signed
appeal forms can be submitted by email, mail, or fax. For email, the appeal form must be provided
as an attachment (scanned copy or photo).
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At-a-Glance Summary

Inquiries



ABOUT PVSC

Property Valuation Services Corporation (PVSC) is an independent,
municipally funded, not-for-profit organization that provides property
assessment services and information to Nova Scotia’s municipalities and
property owners.

PVSC is governed by a Board of Directors and led by CEO Kathy Gillis. PVSC’s
Board includes elected municipal officials, members with municipal
experience, independent members, and the CEO of the Nova Scotia
Federation of Municipalities (NSFM).

We are a remote-first organization with employees living and working from
home offices in 50 communities across Nova Scotia.

PSVC operates in accordance with the Nova Scotia Assessment Act and
internationally accepted standards for mass appraisal from the International
Association of Assessing Officers (IAAO).

PVSC assesses the value of every property in Nova Scotia each year (647,470
property accounts in total), provides an assessment roll to all 49 Nova Scotia
municipalities each year by December 31, and mails property assessment
notices to property owners every January.

PVSC does not have the legislative authority to create property tax policy, set
property tax rates, collect property taxes, or provide property tax relief. Those
important roles are fulfilled by Nova Scotia's provincial and municipal
governments.

On behalf of the Nova Scotia government, and in accordance with the Nova
Scotia Assessment Act, PVSC administers the Capped Assessment Program
(CAP). The CAP limits, or ‘caps’, the annual increase in taxable assessment
for eligible residential properties to no more than the NS Consumer Price
Index (CPI) for that year. Eligible properties are at least 50 per cent owned by
a Nova Scotia resident; residential with less than four dwelling units or vacant
resource; owner-occupied (if a condominium); and owned for at least a year,
unless ownership remained within a family.

For 2024 assessments, the CAP rate is 3.2 per cent.
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Values include market and new growth and taxable and exempt accounts. 
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For media requests please contact:
Sarah Morris

PVSC Senior Communications Advisor
M. 902-229-4027 | sarahmorris@pvsc.ca

PHONE

1-800-380-7775 (within North America)
1-902-893-5800 (outside North America)

MAIL

15 Arlington Place, Suite #6
Truro, NS, B2N 0G9

WEBSITE AND EMAIL

pvsc.ca
inquiry@pvsc.ca


